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1. Introduction 

This report is outlining the annual greenhouse gas (GHG) emissions inventory resulting from business 

operations of Te Rehe Group during the 2022/2023 Fiscal year. The report reflects our commitment 

to measure and manage our emissions as part of continuing efforts to create a sustainable workplace, 

as further elaborated on section 2.1 below. These efforts are now internationally recognized, as Te 

Rehe Group became a certified B Corporation as of November 2022. 

The report covers complete and accurate quantification of the amount of GHG emissions that can be 

directly attributed to the group operations, within the organizational boundaries declared below.  

This inventory has been prepared in accordance with the requirements of the Greenhouse Gas 

Protocol:  A Corporate Accounting and Reporting Standard (2004) (revised edition) and ISO  14064-

1:2018 Specification with Guidance at the Organization Level for Quantification and Reporting of 

Greenhouse Gas Emissions and Removals1. 

 

2. Organisation Description 

Te Rehe Group is the parent company of 4 wholly owned subsidiaries, all operating within the financial 

services sector. The Group’s largest entity is Stewart Financial Group Ltd (SFG), operating from 

Hastings, New Zealand since 1987. SFG provides financial, insurance and pension advice to individuals, 

families, and businesses in New Zealand. In addition, it provides wealth and investment management 

services.  

Finzo NZ Limited is the second-largest entity in the group. Finzo holds a Financial Advice Provider (FAP) 

license and provides tailored service support to other financial advice businesses. Figure 1 shows the 

legal structure of the group and its relationship to its subsidiaries. 

Third entity is Stewart Group Asset Management Ltd, which provides asset consultancy to fund 

managers including in the fields of KiwiSaver and general investment funds. 

Last, Stewart Group Wellington provides the same services as SFG from our Wellington based office.  

 

 

 

 
1 Throughout this document ’GHG Protocol’ means the GHG Protocol Corporate Accounting and Reporting Standard and ‘ISO 140641:2018’ 
means the international standard Specification with Guidance at the Organizational Level for Quantification and Reporting of Greenhouse  Gas  
Emissions and Removals. 
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2.1 Simply Sustainable TM 

Simply Sustainable TM is Te Rehe Group’s roadmap to sustainable business operation, launched in 

2021.  Since then, we’ve improved our workplace sustainability by installing solar panels on the 

building and switching to renewable electricity consumption on our premises. We have also upgraded 

the company’s fleet to a fully electric fleet, decreased our waste disposal by installing hand dryers and 

we are now monitoring our water consumption using a private meter. 

The sustainability approach extends further, as we also offer our investors a range of sustainable and 

socially responsible investment strategies, aligned with their personal values and our investment 

philosophy.  

 

 



 

Page  5 of 11 
 

Figure 1- Organisational Chart 
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3. Consolidation Approach and Organisational Boundaries 

We used an operational control consolidation approach to account for emissions, as allowed by the 

GHG protocol. While Te Rehe Group in a non-operational entity, all 4 subsidiaries are.  

SFG Hastings, Finzo and Stewart Group Asset management share operational control, including office 

premises, fleet, administrative support, marketing, costumer relation management (CRM), 

accounting and compliance services, whether provided by employees or outsourced.  

Stewart Group Wellington operates from a rented office space, occupies 2 employees, and is managed 

and operated by a non-related entity. Te Rehe group has no operational control on this site, and waste 

management, water consumption, recycling practices or electricity purchase data are not available. 

We did, however, include in this inventory the emissions resulting from Wellington office employees’ 

commuting data and business travel.  

 

4. GHG Emissions Source Inclusions 

GHG emission sources and factors were identified and adapted from the NZ Ministry for the 

Environment guide for measuring emissions2, which was prepared according to the GHG protocol and 

ISO  14064-1:2018 standards. Emissions are classified under the following categories: 

• Scope 1: Direct GHG emissions. Emissions from sources that are owned or controlled by the 

company.  

• Scope 2: Indirect GHG emissions. Emissions from the generation of purchased electricity 

consumed by the company.  

• Scope 3: Indirect GHG emissions. Emissions that occur as a consequence of the company’s 

activities but from sources not owned or controlled by the company.  

 

Te Rehe Group does not use biogenic fuels and this inventory report does not include emissions from 

biogenic combustions. 

However, we added to this report a section that outlines potential emissions from fossil fuel reserves. 

 

Table 1 on the next page details emissions sources that have been included in this inventory and the 

assumptions and uncertainties associated with. 

 
2 Ministry for the Environment. 2022. Measuring emissions: A guide for Organisations: 2022 detailed guide.   
  Wellington: Ministry for the Environment. 
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Table 1 – Emission Sources and Exclusions 

Scope Emission Source 
 

Data Source Assumptions and Uncertainties 

1 Passenger 
Transport: 
company owned 
fleet 

Company 
records and 
supplier’s 
invoices 

The company fleet only includes Electric vehicles from August 
2021. These are charged on/off premises so not accounted for in 
this category. Rather -as Purchased Electricity under Scope 2. 

1 Refrigerant (air 
conditioning and 
chiller) 

Service reports No mechanical faults during the reporting period. Default 
“leakage Emissions” were excluded.  

2 Purchased 
electricity 

Suppliers’ 
invoices (Our 
Energy) 

As of October 2021, solar panels on the premises are operational. 
The premises are part of the Te Rehe solar network, and excess 
energy is exported to the grid or to community members. These 
are reported here as “Avoided Co2e Emissions”  

3 Purchased 
electricity T&D 
losses 

NZ MfE 
interactive 
calculator and 
suppliers’ 
invoices 

 

3 Waste disposed Company 
records  

Waste volume data was converted to weight using MfE Waste 
Minimisation Regulation3,4 

3 Waste recycled 
(paper, cardboard) 
and composting. 

Company 
records and 
Waste 
management 
supplier’s 
invoices 

Paper and cardboard collections were recorded. Waste volume 
data was converted to weight using MfE Waste Minimisation 
Regulation5 

3 Water supply and 
wastewater 
treatment 

Company 
water meter 
data  

Average monthly water consumption was calculated from meter 
read (from installation to the day of data recording) 

3 Business travel 
(domestic and 
international 
flights)   

Airline invoices 
and company 
records 

 

3 Business travel 
(accommodation)   

Company 
records 

 

3 Employee 
commuting 

Annual staff 
commuting 
survey 

We assume the survey well represents the activity. Emissions 
were calculated according to vehicle specifications 

3 Working from 
home 

Company 
records 

 

 

 
3 Ministry for the Environment. 2009. Calculation and Payment of the Waste Disposal Levy: Guidance for waste disposal facility operators. 
Wellington: Ministry for the Environment. 
4 Waste levy –Measuring waste tonnages - part of a series of fact sheets on disposal facility obligations under the Waste Minimisation Act 2008. 
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5. GHG Emissions Data 

Table 2 – Inventory Summary  
 

 
 

Figure 2 – GHG Inventory Summary by Scope (Gross) 
 

 
 
 
 

 
5 Ministry for the Environment. 2009. Calculation and Payment of the Waste Disposal Levy: Guidance for waste disposal facility operators.  
   Wellington: Ministry for the Environment. 

Column1 CO2 (kg CO2) CH4 (kg CO2-e) N2O (kg CO2-e) HFCs PFCs SF6 Total tCo2/scope
Scope 1 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Scope 2 3.035 0.072 0.006 0.000 0.000 0.000 3.113
Scope 3 42.520 1.084 0.856 0.000 0.000 0.000 45.324
Total GHG Inventory 
Emissions (Gross) 45.555 1.156 0.862 0.000 0.000 0.000 48.437
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Table 3 – GHG Inventory by Source (metric ton of Co2e) 
 

 

 2020/2021 2021/2022 2022/2023 

Scopes Metric ton of 
CO2e 

Metric ton of 
CO2e2 

Metric ton of 
CO2e3 

Scope 1:       
Passenger Transport - Company owned fleet) 4.623 2.175 0.000 
Refrigerant (air conditioning and commercial 
chiller) 3.922 0.000 0.000 

Scope 2:       
Purchased electricity 4.331 3.835 3.113 
Scope 3: Indirect upstream emissions       
Purchased electricity T&D losses 0.371 0.369 0.286 
Waste disposed (including recycled paper and 
cardboard) 0.732 0.803 0.821 

Waste Composted 0.020 0.020 0.020 
Water supply and wastewater treatment 0.936 0.939 0.033 
Business travel - International flights   0.000 0.000 10.828 
Business travel - Domestic flights   1.431 1.427 9.785 
Business travel - Accommodation   0.205 0.075 0.864 
Passenger Transport - Employee commuting 16.033 17.081 22.672 
Working from home 0.518 0.286 0.016 
Total  33.121 27.010 48.437 
(Purchased AirNZ carbon Credits)   -9.785 

 

The above table demonstrates our ongoing reduction in Scope 1 and 2 emissions, resulting from 

implementing our sustainability-derived improvements. 

On the contrary, it shows a significant increase in Scope 3 emissions. These increased values can be 

attributed to business travel and employee commuting-related emissions. This can be explained by 

the fact that we started tracking our emissions during a period that was severely affected by COVID-

19, essentially eliminating all business travel and much of the employee commuting emissions. Also, 

the significant employee commuting-related emissions can be attributed to company growth in the 

last 18 months.  
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6. Avoided GHG Emissions/Gross vs. Net Emissions 

Scope 2 

Any excess self-generated electricity produced by solar panels has been exported into the grid or to 

Te Rehe solar network community members.  

From 1st of April 2022 to March 31st, 2023, the Karamu Road premises solar panels generated a total 

of 23,686.41 kWh of power. Of which - 19,768.03 kWh were distributed to solar community members 

and 3,918.38 were exported to the grid. The emission factor for each kWh is 0.120 kg of CO2e, resulting 

in avoided emission of 2,842.37 kg of CO2e. 

Potentially, the exported electricity could be reduced from our gross emissions, however, due to the 

complexity of the solar network structure, further investigation is required. We will endeavor to 

address this in our report for the next fiscal year. 

Scope 3 

In line with our company travel policy, we purchase carbon offset for all domestic air travel as with 

Air NZ (accounting for 20% of our Scope 3 emissions).  

 

7. Potential Emissions from Fossil fuel reserves 

Following cyclone Gabriel, we adjusted our Business Continuity Plan (BCP). Aa a result, we now have 

2 generators (off-premises), to allow us to operate during an extensive or elongated power loss. We 

keep 2*20L Petrol containers for this purpose. We entered the volume to the MfE calculator under 

“fuel workbook” as regular petrol and accounted for the resulting 98.23 kg of CO2 equivalent. 
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Appendix 1 – Verification Report 
 
 
See below
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